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)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD 
&DPSXV�1HZV  

7HO���������������������������(PDLO��LQIR#IXWPLQQD�HGX�QJ�)DFHERRN��)XWPLQQD�,QIR8QLW�7ZLWWHU��#LQIRXQLWIXWP[� 1R���� 

)ULGD\��1RYHPEHU��������� 

P URI�� 6KLWWX� .HODQL� 2NXQDGH� KDV� FDOOHG� RQ� WKH�)HGHUDO�*RYHUQPHQW�RI�1LJHULD�WR�DGHTXDWHO\�IXQG�
HGXFDWLRQ�LQ�RUGHU�WR�EHFRPH�D�UHDGLQJ�QDWLRQ� 

7KH� 3URIHVVRU� RI� (QJOLVK� PDGH� WKLV� FDOO� RQ� 7KXUVGD\��
1RYHPEHU���������ZKLOH�GHOLYHULQJ� WKH���WK� ,QDXJXUDO�
/HFWXUH�RI�WKH�)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD��
DW�WKH�&DYHUWRQ�/HFWXUH�7KHDWUH��0DLQ�&DPSXV� 

,Q� WKH� OHFWXUH� WLWOHG��³5HDGLQJ�1DWLRQV�$UH�/HDGLQJ�
1DWLRQV��:KLWKHU� 1LJHULD�´� 3URI�� 2NXQDGH� GLVFORVHG�
WKDW�1LJHULD� LV� QR�ZKHUH� WR�EH� IRXQG�RQ� WKH� OHDJXH�RI�
UHDGLQJ� QDWLRQV�� WKLV� KH� DWWULEXWHG� WR� LWV� SRRU� UHDGLQJ�
FXOWXUH� 

+H� FDOOHG� RQ� JRYHUQPHQW� DW� DOO� OHYHOV� DQG�

SKLODQWKURSLVWV�WR�PDVVLYHO\�IXQG�HGXFDWLRQ�WKURXJK�WKH�
SURYLVLRQ� RI� ZHOO� HTXLSSHG� OLEUDULHV�� HGXFDWLRQDO�
IDFLOLWLHV�� ERRN� GHYHORSPHQW� FHQWUHV�� ZRUNVKRSV� WR�
HTXLS� WHDFKHUV� DW� DOO� OHYHOV� DQG� DGYRFDF\� RQ� UHDGLQJ�
VKRXOG�EH�LQFOXGHG�LQ�VFKRRO�FXUULFXOXP� 

7KH�GRQ�VWDWHG�WKDW�JRYHUQPHQW�VKRXOG�SODFH�HPSKDVLV�
RQ� SULPDU\� HGXFDWLRQ� EHFDXVH�� LW� LV� WKH� IRXQGDWLRQ� RI�
IRUPDO�HGXFDWLRQ�DQG�ZKHUH�WKH�IRXQGDWLRQ�RI� OLIH� ORQJ�
UHDGLQJ� FXOWXUH� LV� ODLG��+RZHYHU�� WKHUH� LV� WKH�QHHG� IRU�
SULPDU\� VFKRRO� WHDFKHUV� LQ� SDUWLFXODU� WR� EH� ZHOO�
JURXQGHG�LQ�WKH�PHWKRGRORJ\�RI�WHDFKLQJ�SXSLOV�KRZ�WR�
UHDG� 

7KH� OHFWXUHU� ZKR� XUJHG� SDUHQWV� WR� SURYLGH� UHDGLQJ�
PDWHULDOV� IRU� WKHLU� ZDUGV�� UH-HFKRHG� WKDW� WKH\� KDYH� D�
PDMRU�UROH�WR�SOD\�LQ�LQFXOFDWLQJ�UHDGLQJ�FXOWXUH�LQ�WKHLU�
FKLOGUHQ� 

$FFRUGLQJ� WR� KLP�� ZLWK� WKH� MRLQW� HIIRUWV� RI� WKH� VFKRRO��
IDPLO\�� OLEUDULHV�� SXEOLVKHUV�� ERRNVHOOHUV�� PDVV� PHGLD�
DQG�JRYHUQPHQW��WKH�GHVLUHG�WR�LPSURYHG�UHDGLQJ�KDELW�
LQ�FKLOGUHQ�DQG�\RXWK�ZLOO�EH�FUHDWHG�ZKLFK�ZLOO�HQDEOH�
1LJHULD�WR�HQJDJH�LQ�JOREDO�FRPSHWLWLYHQHVV�DQG�MRLQ�WKH�
OHDJXH�RI�OHDGLQJ�QDWLRQV� 

,Q� KLV� DGGUHVV�� WKH� 9LFH-&KDQFHOORU� RI� WKH� 8QLYHUVLW\��
3URI�� $EGXOODKL� %DOD�� IVVVQ�� FRQJUDWXODWHG� WKH� /HFWXUHU�
IRU�KLV�EHDXWLIXO�SUHVHQWDWLRQ��DGGLQJ�WKDW�WKH�PHVVDJH�
IURP� WKH� OHFWXUH� ZDV� IRU� DOO� LQ� WKHLU� GLIIHUHQW� ZD\V� WR�
SURPRWH� UHDGLQJ� FXOWXUH� LQ� WKHLU� IDPLOLHV� DQG�
FRPPXQLWLHV���ZKLFK�ZLOO�JR�D�ORQJ�ZD\�LQ�PDNLQJ�WKHP�
HQOLJKWHQHG� 

3URI��2NXQDGH�GHOLYHU�KLV�OHFWXUH� 

T HUWLDU\�(GXFDWLRQ�7UXVW�)XQG��7(7)XQG��KDV�UHVROYHG�WR�SD\� LWV�RYHUVHD�6FKRODUV�WXLWLRQ�IHHV�GLUHFWO\� LQWR�
WKHLU� LQVWLWXWLRQV¶� EDQN� DFFRXQWV� ZLWK� HIIHFW� IURP� �����
DFDGHPLF�VHVVLRQ�IRU�0DVWHU��'RFWRUDWH�DQG�%HQFK�ZRUN�
6FKRODUV� 
 
,Q� WKH� VDPH� YHLQ�� WKH� )XQG� KDV� IXUWKHU� VWDWHG� WKDW�
VWDUWLQJ� IURP�WKH� ODVW�TXDUWHU�RI�������VXEPLVVLRQV�ZLOO�
QR� ORQJHU� EH� FRQVLGHUHG� IURP� $FDGHPLF� VWDII� 7UDLQLQJ�
ZLWKRXW� WKH� ILQDQFLDO�GHWDLOV�RI� WKH� IRUHLJQ� LQVWLWXWLRQ�RI�
VWXG\�� 
 
&RQVHTXHQWO\�� HOLJLEOH� DSSOLFDQWV� VKRXOG� HQVXUH� WR�
LQFOXGH� WKH� IROORZLQJ�ZKLOH�PDNLQJ� VXEPLVVLRQ� IRU� WKHLU�
VWXG\�IHOORZVKLS� 
� 
L� )RUHLJQ� %HQHILFLDU\� LQVWLWXWLRQ¶V� QDPH� DQG� IXOO�

DGGUHVV� 
LL� )RUHLJQ�%HQHILFLDU\�LQVWLWXWLRQ¶V�EDQN�QDPH� 

LLL� )RUHLJQ�%HQHILFLDU\�LQVWLWXWLRQ¶V�DFFRXQW�QXPEHU� 
LY� )RUHLJQ�%HQHILFLDU\�LQVWLWXWLRQ¶V�EDQN�VZLIW�FRGH� 
Y� )RUHLJQ�%HQHILFLDU\�LQVWLWXWLRQ¶V�EDQN�DGGUHVV� 
YL� &XUUHQF\�RI�3D\PHQW� 
YLL� )XOO�SD\PHQW�'HWDLOV��DQG 
YLLL� )RUHLJQ�%HQHILFLDU\�LQVWLWXWLRQ¶V�FRXQWU\�FRGH� 
 
$Q\� QRPLQDWLRQ� IRU� IRUHLJQ� 6FKRODUVKLS� WKDW� GRHV� QRW�
LQFOXGH�WKHVH�LQIRUPDWLRQ�ZLOO�EH�GHHPHG�LQFRPSOHWH�DQG�
ZLOO�QRW�EH�SURFHVVHG�IRU�7(7)XQG�VSRQVRUVKLS� 
 
 
,Q� DGGLWLRQ�� 6FKRODUVKLS� IRU� $FDGHPLF� 6WDII� 7UDLQLQJ�
�)RUHLJQ��ZLOO�EH�SURFHVVHG�E\�WKH�)XQG�WZLFH�RQO\�ZLWKLQ�
DQ� LQWHUYHQWLRQ� \HDU� L�H�� -XQH� DQG� 1RYHPEHU� RQO\���
7KHUHIRUH��HOLJLEOH�DSSOLFDQWV�VKRXOG�HQVXUH�WKDW�KLV�KHU�
DSSOLFDWLRQ� LV�FRQVLGHUHG�E\�WKH�&RPPLWWHH�RI�'HDQV�DW�
OHDVW�RQH�����PRQWK�EHIRUH�WKH�GXH�GDWH�� 
 

',5(&7� 3$<0(17� 2)� 78,7,21� )((6� 72� )25(,*1�
,167,787,216� �� 7(7)81'� 6&+2/$56+,3� )25�
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I Q� D� ELG� WR� HQVXUH� WKDW� XQLYHUVLWLHV� FRPSO\�ZLWK� LWV�
EHQFKPDUN� LQ� WKH� UXQQLQJ� RI� XQGHUJUDGXDWH�
SURJUDPPHV� LQ� WKH� FRXQWU\�� WKH� 1DWLRQDO�

8QLYHUVLWLHV� &RPPLVVLRQ� �18&�� DFFUHGLWDWLRQ� WHDP�KDV�
DVVHVVHG� WKH� LQVWLWXWLRQ¶V� (QWUHSUHQHXUVKLS� DQG�
%XVLQHVV�6WXGLHV�SURJUDPPH� 

6SHDNLQJ� RQ� 0RQGD\�� 2FWREHU� ���� ����� DW� WKH� 0DLQ�
&DPSXV�� WKH� &KDLUPDQ� RI� WKH� WHDP�� 3URI�� %D\HUR�
0XKDPPHG� IURP� 8VPDQX� 'DQIRGLR� 8QLYHUVLW\�� 6RNRWR�
VDLG� WKH\�ZHUH� LQ� WKH� LQVWLWXWLRQ� WR�FKHFN� WKH�VWUHQJWK�
DQG�ZHDNQHVVHV�RI� WKH� (QWUHSUHQHXUVKLS� DQG�%XVLQHVV�
6WXGLHV�'HSDUWPHQW� 

3URI��0XKDPPHG�GLVFORVHG�WKDW�ZKDW�WKH�WHDP�UHTXLUHV�
LV�WKH�PLQLPXP�VWDQGDUG�DQG�RQFH�WKH\�KDYH�EHHQ�PHW��
IXOO�DFFUHGLWDWLRQ�ZRXOG�EH�JLYHQ� 

7KH� 9LFH-&KDQFHOORU�� )HGHUDO� 8QLYHUVLW\� RI� 7HFKQRORJ\��
0LQQD�� 3URI�� $EGXOODKL� %DOD�� IVVVQ�� ZKLOH� UHFHLYLQJ� WKH�
WHDP� VDLG�0DQDJHPHQW� LV� YHU\� FRPPLWWHG� LQ� HQVXULQJ�
WKH\�KDG�D�KLWFK�IUHH�DVVHVVPHQW� 

3UHVHQWLQJ� WKH� WHDP¶V� SUHOLPLQDU\� UHSRUW�� 3URI��
0XKDPPHG�H[SUHVVHG�VDWLVIDFWLRQ�ZLWK�WKH�FXUULFXOXP��
VWDIILQJ��SK\VLFDO�IDFLOLWLHV�DQG�ILQDQFLQJ��+H�DGYLVHG�WKH�
GHSDUWPHQW� RI� WKH� QHHG� WR� KDYH� D� ZHOO-HTXLSSHG� RQ-
FDPSXV� VNLOOV� DFTXLVLWLRQ� FHQWUH� ZKLOH� DFNQRZOHGJLQJ�
WKHLU�FRPSOLDQFH�ZLWK�18&�JXLGHOLQHV� 

$� PHPEHU� RI� WKH� WHDP�� 3URI�� (OOLV� ,GHPREL� IURP�
$QDPEUD�6WDWH�8QLYHUVLW\��8OL� LQ�KLV�REVHUYDWLRQ�QRWHG�
WKDW� WKH� VWDII� RI� WKH� GHSDUWPHQW� DUH� FRQFHUQHG� DERXW�
WKH� GHOLVWLQJ� RI� WKH� 6FKRRO� DQG� DGYLVHG� WKDW� D� ORW� RI�
DGYRFDF\� VKRXOG� EH� FDUULHG� RXW� WR� HQVXUH� WKDW�
JRYHUQPHQW�GRHV�QRW�SUHVV�RQ�ZLWK�WKH�SROLF\� 

5HVSRQGLQJ��WKH�9LFH-&KDQFHOORU��3URI��%DOD�FRPPHQGHG�
WKH�WHDP�IRU�D�WKURXJK�DVVLJQPHQW�ZLWKLQ����KRXUV� 

+H� WKDQNHG� WKHP� IRU� WKHLU� REVHUYDWLRQV�� DGGLQJ� WKDW�
WKH\�ZRXOG�EH�ORRNHG�LQWR� 

3URI�� %DOD� GLVFORVHG� WKDW� WKH� GHSDUWPHQW� KDV� QRW�
DGPLWWHG�VWXGHQWV�LQ�WKH�ODVW�WZR�\HDUV�EHFDXVH�RI�WKH�
IHGHUDO� JRYHUQPHQW� SROLF\� RQ� VSHFLDOLVHG� XQLYHUVLWLHV�
QRW�UXQQLQJ�PDQDJHPHQW�FRXUVHV� 

$FFRUGLQJ�WR�WKH�9&��WKH� LVVXH�RI�GHOLVWLQJ�KDV�EHHQ�RI�
JUHDW� FRQFHUQ� WR� WKHP� DQG� WKH\� DUH� DGGUHVVLQJ� WKH�
LVVXH� 

3ULQFLSDO�2IILFHUV�DQG�WKH�DFFUHGLWDWLRQ�SDQHO�SRVH�IRU�D�JURXS�SKRWRJUDSK��
9&�� 3URI�� $EGXOODKL� %DOD� ��WK� 5��� 3URI�� %D\HUR� 0XKDPPHG� ��WK� 5��� '9&�
�$FDG���3URI��<DKD\D�,\DND 

T KH� 1DWLRQDO� 8QLYHUVLWLHV� &RPPLVVLRQ� �18&��
DFFUHGLWDWLRQ� SDQHO� KDV� FRPPHQGHG� WKH�
0DQDJHPHQW� RI� WKH� )HGHUDO� 8QLYHUVLW\� RI�

7HFKQRORJ\�� 0LQQD� IRU� SURYLGLQJ� IDFLOLWLHV� WR� UXQ� WKH�
,QIRUPDWLRQ� DQG� 0DQDJHPHQW� 7HFKQRORJ\� �,07��
SURJUDPPH� 

/HDGHU� RI� WKH� SDQHO� RI� DVVHVVRUV�� 3URI�� -XVWLFH�
(PXR\LERIDUKH� JDYH� WKLV� FRPPHQGDWLRQ� GXULQJ� DQ� H[LW�
YLVLW� WR� WKH� 9LFH-&KDQFHOORU� RI� WKH� 8QLYHUVLW\�� 3URI��
$EGXOODKL�%DOD��IVVVQ��RQ�6DWXUGD\��2FWREHU����������DW�
WKH�%RVVR�&DPSXV�RI�WKH�8QLYHUVLW\� 

3URI��(PXR\LERIDUKH�DOVR�JDYH�WKH�8QLYHUVLW\�WKH�WKXPE�
XS� IRU� LWV� VWDII� GHYHORSPHQW� SURJDPPH�DQG� DOVR�PDGH�
REVHUYDWLRQV� RQ� WKH� QHHG� IRU� LPSURYHPHQW� LQ� VRPH�
DUHDV� 

5HVSRQGLQJ�� WKH� 9LFH-&KDQFHOORU� WKDQNHG� WKH�
DFFUHGLWDWLRQ�WHDP�IRU�WKH�YLVLW�DQG�H[SUHVVHG�KDSSLQHVV�
RYHU� WKH� REVHUYDWLRQV�� VD\LQJ� WKDW� WKH� 8QLYHUVLW\�
FRQVLGHUV�DFFUHGLWDWLRQ�H[HUFLVHV�DV�DYHQXHV�WR�LPSURYH�
RQ�LWV�SHUIRUPDQFH�DVVXUHG�WKDW�WKH�REVHUYDWLRQV�UDLVHG�
ZRXOG�EH�DGGUHVVHG�VSHHGLO\� 

7KH� DFFUHGLWDWLRQ� H[HUFLVH� LQYROYHG� DVVHVVPHQW� RI� WKH�
OLEUDU\�� VWXGLRV�� ODERUDWRULHV�� FODVVURRPV� DV� ZHOO� DV� DQ�

LQWHUDFWLRQ�ZLWK�VWDII�RI�WKH�GHSDUWPHQW� 

2WKHU� PHPEHUV� RI� WKH� DFFUHGLWDWLRQ� WHDP� ZHUH�� 3URI��
.D]HHP�*ERODJDGH��.ZDUD�6WDWH�8QLYHUVLW\��3URI��5XIDL�
<DXUL��.HEEL�6WDWH�8QLYHUVLW\�DQG�=DLQDE�6DQL� IURP� WKH�
18&� 

3ULQFLSDO� 2IILFHUV�� WKH� 'HDQ�� 6FKRRO� RI� ,QIRUPDWLRQ� DQG�
0HGLD� 7HFKQRORJ\�� 3URI�� 1LFKRODV� ,ZRNZDJK�� +HDG� RI�
'HSDUWPHQW� DQG� VWDII� RI� ,07� 'HSDUWPHQW� ZHUH� DW� WKH�
HYHQW� 

$&&5(',7$7,21� 7($0� +$,/6� )870,11$� )25�
3529,6,21��2)�)$&,/,7,(6 

3ULQFLSDO�2IILFHUV�DQG�WKH�DFFUHGLWDWLRQ�SDQHO�SRVH� IRU�D�JURXS�SKRWRJUDSK�
�P��9&�� 3URI�� $EGXOODKL� %DOD�� ��WK�/�� 3URI�� -XVWLFH� (PXR\LERIDUKH�� ��UG�5��
'9&��$GPLQ���3URI��(PPDQXHO�8GHQVL 
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I Q� YLHZ� RI� WKH� QHHG� WR� DGGUHVV� WKH� SUREOHPV� RI�
VFLHQFH�ODERUDWRU\�HTXLSPHQW��WKH�ZLIH�RI�WKH�6WDWH�
*RYHUQRU��'U��$PLQD�$EXEDNDU�%HOOR�KDV�IODJJHG�RII�

WKH� GLVWULEXWLRQ� RI� VFLHQFH� PRELOH� WHDFKLQJ� HTXLSPHQW�
DQG� HVVHQWLDO� OHDUQLQJ�PDWHULDOV� IRU� VHFRQGDU\� VFKRROV�
ZLWKLQ�WKH�VWDWH�� 

7KH�HYHQW�WRRN�SODFH�RQ�7XHVGD\��2FWREHU����������DW�
0DU\DP�%DEDQJLGD�*LUOV�6FLHQFH�&ROOHJH��0LQQD� 

6SHDNLQJ� GXULQJ� WKH� IODJ� RII� FHUHPRQ\�� 'U�� %HOOR�
FRPPHQGHG� WKH�6WDWH�JRYHUQPHQW�DQG� WKH�0LQLVWU\�RI�
(GXFDWLRQ� IRU� WKH� ODXGDEOH� SURMHFW�� DGGLQJ� WKDW� LW� ZDV�
KHDUWZDUPLQJ�� ZKHQ� VKH� IRXQG� WKDW� WKH� IXQGV� IRU� WKH�
SURMHFW� FDPH� VROHO\� IURP� WKH� 0LQLVWU\¶V� VDYLQJV� DQG�
,QWHUQDOO\�*HQHUDWHG�5HYHQXH��,*5�� 

6KH� FDOOHG� RQ� RWKHU� 0LQLVWULHV�� 'HSDUWPHQWV� DQG�
$JHQFLHV� WR� DGGUHVV� VRPH�RI� WKH� VHULRXV� FKDOOHQJHV� LQ�
DOO� WKH� VHFWRUV� RI� WKH� 6WDWH�� SDUWLFXODUO\� ZLWKLQ� WKH�
HGXFDWLRQDO�DQG�PHGLFDO�VHFWRUV� 

'U�� $PLQD� QRWHG� WKDW� SXEOLF� SULPDU\� VFKRROV� LQ� WKH�
6WDWH� ZRXOG� VRRQ� EH� UHQRYDWHG� E\� WKH� 6WDWH�
JRYHUQPHQW�� XQGHU� WKH� :KROH� 6FKRRO� $SSURDFK�
'HYHORSPHQW�5HQRYDWLRQ��:6$'5�� 

6SHDNLQJ� HDUOLHU�� WKH� +RQRXUDEOH� &RPPLVVLRQHU� IRU�
(GXFDWLRQ�� +DML\D� )DWLPD� 0DGXJX�� FRPPHQGHG� WKH�
DGPLQLVWUDWLRQ�RI�1LJHU�6WDWH�*RYHUQPHQW�IRU�VSHQGLQJ�
PRUH� WKDQ� ���� ELOOLRQ� QDLUD� IRU� WKH� UHQRYDWLRQ� DQG�
XSJUDGLQJ�RI�QLQH� VHFRQGDU\� VFKRROV�XQGHU� LWV�:6$'5�
DFURVV� WKH� WKUHH� VHQDWRULDO� ]RQHV�� LQFOXGLQJ� 7HDFKHU�
3URIHVVLRQDO� 'HYHORSPHQW� ,QVWLWXWH� �73',��� ORFDWHG� DW�
0DUDUDEDQ�'DQGDXGX� 

0UV��0DGXJX�XUJHG�WKH�EHQHILFLDULHV� WR�SURSHUO\�XWLOL]H�
DQG�PDLQWDLQ�WKH�LWHPV�GLVWULEXWHG�WR�WKHP�� 

*LYLQJ� KLV� UHPDUNV�� WKH� 9LFH-&KDQFHOORU�� )HGHUDO�
8QLYHUVLW\� RI� 7HFKQRORJ\�� 0LQQD�� 3URI�� $EGXOODKL� %DOD��
IVVVQ�� ZKR� ZDV� UHSUHVHQWHG� E\� WKH� 'HSXW\�
'LUHFWRU�� 'LUHFWRUDWH� IRU� 5HVHDUFK� ,QQRYDWLRQ� DQG�
'HYHORSPHQW� DQG� &RRUGLQDWRU�� ,QWHOOHFWXDO� 3ROLF\�
7HFKQRORJ\� DQG� 7UDQVIHU� 2IILFH�� 3URI�� 0RVHV� 2OXWR\H��
VDLG� WKH� 8QLYHUVLW\� HVWDEOLVKHG� KDV� WKUHH� PDQGDWHV��
QDPHO\�� UHVHDUFK�� WHDFKLQJ� DQG� FRPPXQLW\� VHUYLFH��
EHFDXVH�� LW�ZDV� DV� D� UHVXOW� RI� WKH� WHDFKLQJ� HIIRUW� WKDW�
EURXJKW� DERXW� WKH� UHVHDUFK� RI� WKH� PRELOH� WHDFKLQJ�
HTXLSPHQW� 

+H� H[SODLQHG� WKDW� WKH� WHDFKLQJ� HTXLSPHQW� KDV� JRQH�
WKURXJK� VR� PDQ\� VWDJHV�� LQFOXGLQJ� SDWHQWLQJ�� WKDW� QR�
RQH� FDQ� JHW� LW� DQ\ZKHUH�� ZLWKRXW� FRQWDFWLQJ� WKH�
LQYHQWRU� 

3URI�� %DOD� QRWHG� WKDW� WKH� SURMHFW� ZDV� SDUW� RI� WKH�
UHVHDUFK�PDQGDWH��ZKLFK�ZRXOG�KHOS�DOO� WKH�VHFRQGDU\�
VFKRROV�VWXGHQWV�WR�XQGHUVWDQG�VFLHQFH� 

+H� WKDQNHG� WKH� 1LJHU� 6WDWH� 0LQLVWU\� RI� (GXFDWLRQ� IRU�
EULQJLQJ�WKH�SURGXFW�WR�WKH�FRPPXQLW\� 

6SHDNLQJ� GXULQJ� WKH� FHUHPRQ\�� WKH� &KDLUPDQ�� 1LJHU�
6WDWH�+RXVH�RI�$VVHPEO\�&RPPLWWHH�RQ�(GXFDWLRQ��+RQ��
%DNR�$OSKD��WKDQNHG�WKH�+RQ��&RPPLVVLRQHU�IRU�SURSHU�
XWLOL]DWLRQ�RI� ,*5� LQ� WKH�0LQLVWU\� WR�SXUFKDVHG�UHOHYDQW�
OHDUQLQJ�PDWHULDOV�IRU�VFKRROV�LQ�WKH�6WDWH� 

+H�UHLWHUDWHG�WKDW�LI�WKH�VDPH�LQLWLDWLYH�ZDV�H[WHQGHG�WR�
RWKHU�PLQLVWULHV��WKH�PDLQ�RUJDQV�RI�JRYHUQPHQW�ZRXOG�
KDYH�OHVV�ZRUN�WR�GR� 

'HPRQVWUDWLQJ� WKH� XVH� RI� WKH� VFLHQFH�PRELOH� WHDFKLQJ�
DLG� DW� WKH� HYHQW�� WKH� LQYHQWRU�� (QJU�� /DZDO� 6DGLT�� D�
OHFWXUHU� LQ� WKH� 'HSDUWPHQW� RI� 0HFKDQLFDO� (QJLQHHULQJ��
)87�� 0LQQD� H[SODLQHG� � WKDW� WKH� VFLHQFH� PRELOH�
HTXLSPHQW�� DLG� WHDFKLQJ� RI� VFLHQFH� DQG� WHFKQRORJ\��
LQFOXGLQJ� PDWKHPDWLFV� DQG� FDQ� DOVR� EH� XVHG� DW� EDVLF�
DQG�VHQLRU�OHYHOV� 

+H� IXUWKHU� UHYHDOHG� WKDW� WKH� XVH� RI� WKH� HTXLSPHQW� LQ�
WHDFKLQJ� KHOS� WR� LQFUHDVH� VWXGHQWV� LQWHUHVW� LQ� VFLHQFH�
VXEMHFWV�DQG�UHGXFH�PDVVLYH�IDLOXUH�LQ�H[DPLQDWLRQ��+H�
IXUWKHU� VWDWHG� WKDW� JRYHUQPHQW� VSHQG� OHVV� LQ� WKH�
SXUFKDVH�RI�HTXLSPHQW� 

,Q�KLV�JRRGZLOO�PHVVDJH��WKH�&KDLUSHUVRQ��73',��+DML\D�
'LMH� %DOD�� UHSUHVHQWHG� E\� WKH� IRUPHU� 5HJLVWUDU�� )87��
0LQQD�� 0DO�� 0XKDPPDG� 'DWWLMR� 8VPDQ� VDLG� WKDW� WKH\�
FDPH� WR� LGHQWLI\� ZLWK� WKH� YHU\� JRRG� FRXUVH� RI�
HGXFDWLRQ� 

6KH� DSSODXGHG� WKH� HIIRUW� RI� WKH� JRYHUQRU� IRU� EULQJLQJ�
DERXW�D�WXUQ�DURXQG�LQ�WKH�UHYLWDOL]LQJ�RI�HGXFDWLRQ�ZLWK�
WKH�HVWDEOLVKPHQW�RI�1LJHU�6WDWH�7HDFKHUV�3URIHVVLRQDO�
'HYHORSPHQW� ,QVWLWXWH�� ZKLFK� LV� WKH� RQO\� ERG\� LQ� WKH�
FRXQWU\� 

'XULQJ�WKH�HYHQW��YHKLFOHV�ZHUH�DOVR�GLVWULEXWHG�WR�IRXU�
JLUOV� VHFRQGDU\� VFKRROV�� QDPHO\�� 0DU\DP� %DEDQJLGD�
*LUOV�6FLHQFH�&ROOHJH��0LQQD��*RYHUQPHQW�*LUOV�6FLHQFH�
&ROOHJH�� .RQWDJRUD� �8QLW\��� *RYHUQPHQW� 6FLHQFH�
&ROOHJH�� %LGD�� DQG� *RYHUQPHQW� 6HFRQGDU\� 6FKRRO��
7HJLQD� 

,Q�KLV�YRWH�RI�WKDQNV��WKH�SHUPDQHQW�6HFUHWDU\��0LQLVWU\�
RI� (GXFDWLRQ�� <DKDL\D� *DUED�� FRPPHQGHG� WKH�
JRYHUQRU¶V�ZLIH�IRU�JUDFLQJ�WKH�RFFDVLRQ� 

3URI�� 2OXWR\H� H[SODLQLQJ� D� SRLQW� WR� +HU� ([FHOOHQF\�� 'U�� $PLQD� $EXEDNDU�
GXULQJ�WKH�IODJ�RII�FHUHPRQ\ 



 

 

�L��'HDQ 

S HQDWH� DW� LWV� ���WK� PHHWLQJ� KHOG� RQ� :HGQHVGD\��
2FWREHU����������FRQVLGHUHG�DQG�UDWLILHG�WKH�HOHFWLRQ�

RI� 3URI�� (PPDQXHO� 2ORIX� 2JEDGR\L�� 'HSDUWPHQW� RI�
%LRFKHPLVWU\��DV�WKH�'HDQ��6FKRRO�RI�/LIH�6FLHQFHV��6/6���
IRU�D�SHULRG�RI�WZR�\HDUV�ZLWK�HIIHFW�IURP�1RYHPEHU�����
����� 

 

�LL��9LVLWLQJ�/HFWXUHU 

T KH�9LFH-&KDQFHOORU�KDV�DSSURYHG�WKH��DSSRLQWPHQW�RI�
,NXHVDQ� 5LFKDUG� $GH\HPL�� DV� D� 9LVLWLQJ�

5HVHDUFKHU�WR�WKH�'HSDUWPHQW�RI�&\EHU�6HFXULW\�6FLHQFH��
6FKRRO� RI� ,QIRUPDWLRQ� DQG� &RPPXQLFDWLRQ� 7HFKQRORJ\�
�6,&7��� IRU� D� SHULRG� RI� RQH� \HDU�� DW� QR� FRVW� WR� WKH�
8QLYHUVLW\��HIIHFWLYH�IURP�WKH�GDWH�RI�UHVXPSWLRQ� 

�LLL��:LWKGUDZDO 

T KH�9LFH-&KDQFHOORU�KDV�FRQVLGHUHG�WKH�ZLWKGUDZDO��RI�
DSSRLQWPHQW�RI�6DOLKX� <DNXEX� 'DQODGL��'HSDUWPHQW�

RI� (OHFWULFDO� (OHFWURQLFV� (QJLQHHULQJ�� ZLWK� HIIHFW� IURP�
2FWREHU��������� 

$332,170(176 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

(/(&7,21�2)�'($1 

T KH�0DQDJHPHQW�KDV�GLUHFWHG�WKDW�HOHFWLRQ�LQWR�WKH�
2IILFH�RI�'HDQ�� 6FKRRO� RI� 3K\VLFDO�6FLHQFHV� �636��
EH�FRQGXFWHG�E\� WKH�6HQDWH�6HFUHWDULDW�ZKLOH� WKH�

HOHFWLRQ� RI� RWKHU� 6FKRRO� 2IILFHUV� �LQFOXGLQJ� WKH� 'HSXW\�
'HDQ�� VKDOO� EH� FRQGXFWHG� E\� WKH� 6FKRRO� %RDUG�
6HFUHWDULDW�DFFRUGLQJO\� 

7KH� 'HDQVKLS� HOHFWLRQ� LV� WKHUHIRUH� VODWHG� IRU� 7XHVGD\��
1RYHPEHU���������� 

7LPH�  �����DP 

9HQXH�  /HFWXUH�7KHDWUH�,,��%RVVR�&DPSXV 

3URFHGXUH���7KH�HOHFWLRQ�SURFHGXUHV�DUH�DV�IROORZV� 

�� (OLJLELOLW\�� 

L� $OO� $FDGHPLF� 6WDII� LQ� WKH� 6FKRRO� DUH� TXDOLILHG� WR�

YRWH�GXULQJ�WKH�HOHFWLRQ�  

LL� $OO�3URIHVVRUV�LQ�WKH�6FKRRO�DUH�TXDOLILHG�WR�FRQWHVW�

IRU�'HDQVKLS�RI�WKH�6FKRRO��636�� 

���1RPLQDWLRQ�)RUPV� 

LLL� 1RPLQDWLRQ�IRUP�LV�IUHH�RI�FKDUJH� 

LY� ,QWHUHVWHG� FDQGLGDWHV� DUH� DGYLVHG� WR� FROOHFW�

QRPLQDWLRQ�IRUPV�IURP�WKH�2IILFH�RI�WKH�5HJLVWUDU��

6HQDWH� %XLOGLQJ�� 0DLQ� &DPSXV�� *LGDQ� .ZDQR� DV�

IURP� :HGQHVGD\� ��WK� –� 7XHVGD\� ��WK� 2FWREHU��

����� 

Y� (DFK� FRQWHVWDQW¶V� QRPLQDWLRQ� VKDOO� EH� GXO\�

VHFRQGHG�E\�WZR�����PHPEHUV�QRW�EHORZ�WKH�UDQN�

RI� 6HQLRU� /HFWXUHU� IURP� WKH� 6FKRRO� $FDGHPLF�

%RDUG� 

YL� $OO�FRPSOHWHG�QRPLQDWLRQ�IRUPV�PXVW�EH�VXEPLWWHG�

WR�WKH�2IILFH�RI�WKH�5HJLVWUDU�RQ�RU�EHIRUH�����SP�

RQ�7XHVGD\���WK�2FWREHU������� 

���*XLGHOLQHV�IRU�'HDQVKLS�(OHFWLRQ 

���(OHFWLRQ� 

YLL� 7KH�QDPHV�RI� FRQWHVWDQWV�ZLOO�EH�GLVSOD\HG�DW� WKH�

6FKRRO�1RWLFH�%RDUG�DQG�'HDQ¶V�RIILFH�RQ�7KXUVGD\�

�VW�1RYHPEHU������� 

YLLL� 7KH�HOHFWLRQ�VKDOO�EH�FRQGXFWHG�E\�VHFUHW�EDOORW�� 

L[� 7KH�DFFUHGLWDWLRQ�RI�YRWHUV�ZLOO�VWDUW�DW������DP�RQ�

WKH�GD\�RI�HOHFWLRQ��$OO�HOLJLEOH�YRWHUV�DUH�H[SHFWHG�

WR�EH�DW�WKH�YHQXH�RI�WKH�HOHFWLRQ�EHIRUH�WKDW�WLPH��

$OO�VWDII�DUH�UHTXLUHG� WR�SUHVHQW� WKHLU� ,'�FDUGV� IRU�

DFFUHGLWDWLRQ� 

[� ,Q� WKH� HYHQW� RI� D� WLH� EHWZHHQ� WZR� RU� PRUH�

FRQWHVWDQWV� ZKR� VFRUH� WKH� KLJKHVW� QXPEHU� RI�

YRWHV��WKHUH�VKDOO�EH�D�UXQ-RII�HOHFWLRQ� 

���(OHFWLRQ�5HVXOW� 

[L� 7KH� HOHFWLRQ� UHVXOWV� VKDOO� EH� DQQRXQFHG� E\� WKH�

5HJLVWUDU�DV�WKH�5HWXUQLQJ�2IILFHU�� 

[LL� 7KH� FRXQWLQJ� RI� YRWHV� FDVW� VKDOO� EH� GRQH� LQ� WKH�

SUHVHQFH� RI� 6FKRRO� %RDUG� 0HPEHUV� �WKH�

HOHFWRUDWHV�� 

[LLL� 7KH� FDQGLGDWH� ZLWK� WKH� KLJKHVW� QXPEHU� RI� YRWHV�
VKDOO� EH� GHFODUHG� ZLQQHU�� UHWXUQHG� HOHFWHG� DQG�
WKHUHIRUH�DVVXPH�RIILFH�D�GD\�DIWHU�WKH�GDWH�RI�HQG�
RI�WHQXUH�RI�WKH�RXW-JRLQJ�'HDQ�� 

' HSDUWPHQW� RI� &LYLO� (QJLQHHULQJ�� )HGHUDO�
8QLYHUVLW\� RI� 7HFKQRORJ\�� 0LQQD�� FRUGLDOO\�
LQYLWHV� WKH� 8QLYHUVLW\� FRPPXQLW\� DQG� WKH�

JHQHUDO� SXEOLF� WR� LWV� �VW� ,QWHUQDWLRQDO� &LYLO�
(QJLQHHULQJ�&RQIHUHQFH��,&(&��DV�IROORZV� 

7KHPH�� ³,QIUDVWUXFWXUH� 'HYHORSPHQW� ,Q� 7KH�
&RQWH[W� 2I� &RQWHPSRUDU\� (FRQRPLF�
&KDOOHQJHV�´ 

&KLHI�+RVW� 

 3URI��$EGXOODKL�%DOD��3K'��IVVVQ� 

 9LFH-&KDQFHOORU� 

 )HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD 

 1LJHU�6WDWH��1LJHULD� 

'DWH� :HGQHVGD\��1RYHPEHU���-�)ULGD\��1RYHPEHU�
�������� 

 
7LPH� ����DP�GDLO\� 
 
9HQXH� 37')��&KHPLFDO�(QJLQHHULQJ��&RPSOH[��0DLQ�

&DPSXV�� )87� 0LQQD� 

�67� ,17(51$7,21$/�
&,9,/� (1*,1((5,1*��
&21)(5(1&( 



 

 

/,67�2)�1(:�%22.6 

D U�� ,VDDF� $\RGHOH� 2ODWXQML� RI� WKH� (VWDWH� 0DQDJHPHQW�
DQG� 9DOXDWLRQ� 'HSDUWPHQW�� FRUGLDOO\� LQYLWHV� WKH�

8QLYHUVLW\� FRPPXQLW\� DQG� WKH� JHQHUDO� SXEOLF� WR� WKH�
6ROHPQL]DWLRQ� RI� +RO\� 0DWULPRQ\� RI� KLV� GDXJKWHU��
2ODMXPRNH� 9LFWRULD� 2ODWXQML� Z LWK� %DEDWXQGH� (OLMDK�
.HODQL��ZKLFK�Z LOO�E\� WKH�JUDFH�RI�*RG� WDNH�SODFH�DV�
IROORZV� 

(QJDJHPHQW 

'DWH��)ULGD\��1RYHPEHU��������� 

7LPH������SP�SURPSW� 

9HQXH��6DQGD�0RGHO�6FKRRO��7DOED�(VWDWH��$ORQJ�%LGD�
5RDG��0LQQD��1LJHU�6WDWH�� 

&KXUFK�:HGGLQJ 

'DWH��6DWXUGD\��1RYHPEHU���������� 

7LPH�������DP�SURPSW� 

9HQXH�� ,QGHSHQGHQW� %DSWLVW� &KXUFK�� 2II� 1,7(&2�
5RDG��7XQJD��0LQQD��1LJHU�6WDWH�� 

5HFHSWLRQ� IROORZV� LPPHGLDWHO\� DW� 6W�� 0LFKDHO
V�
0XOWLSXUSRVH� +DOO�� %RVVR� 5RDG�� 0LQQD�� 1LJHU�
6WDWH� 

&2816(//,1*�7,3 

I I� PRQH\� LV� \RXU� KRSH� IRU� LQGHSHQGHQFH� \RX� ZLOO�
QHYHU�KDYH�LW��7KH�RQO\�UHDO�VHFXULW\�WKDW�D�PDQ�ZLOO�

KDYH�LQ�WKLV�ZRUOG�LV�D�UHVHUYH�RI�NQRZOHGJH��H[SHULHQFH�
DQG�DELOLW\�� 

$183$�&251(5 

D LVFRYHU� DQG� DQDO\]H� WKH� UHDVRQ� ZK\� \RX� IHHO�LQIHULRU� WR� VRPHRQH� � RU� RWKHUV� DQG� EH� UHDG\� WR�
SXW�WKH�SDVW�EHKLQG�\RX� 

*XLGDQFH�DQG�&RXQVHOOLQJ�8QLW� 
6WXGHQWV¶�$IIDLUV�'LYLVLRQ�� 

6
1 

 
7,7/( 

 
$87+25�
(',725 

 
38%/,6+(5 

 
<($5 

� 6\VWHP�$UFKLWHFWXUH %XUG��6�' 8�6�$ ���� 

� (QJLQHHULQJ�GHVLJQ 'LHWHU��
*�( 

0F*UDZ�
+LOO 

���� 

� $GYDQFHG�
PHFKDWURQLFV 

-DEORQVNL��
5� 

6SULQJHU ���� 

� ,QWHOOLJHQW�,QWHJUDWHG�
6\VWHP�'HYLFHV��
7HFKQRORJ\��DQG�
$UFKLWHFWXUH 

'HOHRQLEXV��
6� 

3DQ�
6WDQIRUG 

���� 

� 2SHQ�6\VWHPV�
'HSHQGDELOLW\�
(QJLQHHULQJ�)RU�(YHU
-&KDQJLQJ�6\VWHPV 

7RNRUR��0� &5&�
3UHVV 

���� 

� *HWWLQJ�6WDUWHG�:LWK�
64/��$�+DQGV�2Q�
$SSURDFK�)RU�
%HJLQQHUV 

1LHOG��7� 2¶UHLOO\�
0HGLD 

���� 

� 0DQDJLQJ�
,QIRUPDWLRQ�6HFXULW\ 

9DFFD��-�5 (OVHYLHU ���� 

� $XWRPDWLF�
0HFKDWURQLFV��
2SHUDWLRQDO�DQG�
3UDFWLFDO�,VVXHV 

)LMDONRZVNL��
%�7 

6SULQJHU ���� 

� $GYDQFHG�
0HFKDWURQLFV�
0RQLWRULQJ�DQG�
&RQWURO�RI�6SHFLDOO\�
'LVWULEXWHG�6\VWHP 

1HFVXOHVFX��
' 

:RUOG�
6FLHQWLILF 

���� 

�
� 

-XVW�2UGLQDU\�5RERWV�
$XWRPDWLRQ�)URP�
/RYH�WR�:DU 

5R\DNNHUV��
/ 

&5&�
3UHVV 

���� 

T KH�9LFH-&KDQFHOORU�KDV�DSSURYHG�VDEEDWLFDOV�IRU�
'U�� ,�� 0�� 7\ROXPXQ� DQG� 'U�� 2�� 6��

2ODQUHZDMX� WR� WKH� 'HSDUWPHQW� RI� 6WDWLVWLFV��
6FKRRO� RI� 3K\VLFDO� 6FLHQFHV� �636��� IRU� D� SHULRG� RI�
RQH� \HDU� HDFK�� GXULQJ� WKH� ���������� $FDGHPLF�
6HVVLRQ� 

T KH�9LFH-&KDQFHOORU�KDV�DOVR�DSSURYHG�6DEEDWLFDO�
IRU��'U�� -RKQ� <�� $GDPD��'HSDUWPHQW�RI�$QLPDO�

3URGXFWLRQ��WHQDEOH�DW�WKH�8QLYHUVLW\�RI�$EXMD��IRU�D�
SHULRG�RI�RQH�\HDU��ZLWK�HIIHFW�IURP�-DQXDU\���������� 

6$%%$7,&$/ 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

&21'2/(1&( 
T KH�5HJLVWUDU� KDV�� RQ� EHKDOI� RI�0DQDJHPHQW�� 6WDII� DQG�

6WXGHQWV�RI�WKH�)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�
FRQGROHG�WKH�IROORZLQJ� 

�� $LVKD� %LQWD� $OL\X�� 1R�� ��� 1HOVRQ� 0DQGHOD� 6WUHHW��
$VRNRUR��$EXMD��RYHU�WKH�GHDWK�RI�KHU�ODWH�IDWKHU��-XVWLFH�
,GULV�/HJER�.XWLJL��ZKLFK�RFFXUUHG�RQ�6DWXUGD\���2FWREHU�
��������� 

�� $EGXOPDOLN� 0RKDPPHG�� 'DJDFLQ� *LGDQ� .ZDQR��
*LGDQ�.ZDQR�9LOODJH��0LQQD��RYHU� WKH�GHDWK�RI�KLV� ODWH�

IDWKHU�� � 0DO�� 0RKDPPHG� .DUPD�� ZKLFK� RFFXUUHG� RQ�
7KXUVGD\��2FWREHU��������� 

0D\�WKHLU�JHQWOH�VRXOV�UHVW�LQ�SHDFH�� 

7KH�9&�� 3URI�� %DOD� ��UG� IURP� OHIW�� LQ� D� JURXS�VQDSVKRW�ZLWK�VRPH�RI� WKH�
8QLYHUVLW\¶V�6HFXULW\�SHUVRQQHO�DW�WKH�6HQDWH�%XLOGLQJ�RQ�0RQGD\� 

81,9(56,7<�6(&85,7<�
*(76�1(:�81,)250 



 

 

0RQH\�0DWWHUV 
W HHNO\� )LQDQFLDO� 'LJHVW� �0RQGD\�� 2FWREHU� ������–��)ULGD\��2FWREHU����������� 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

E^ Z���/Wd^ E 

� &OHDUDQFH�)HHV 
�����������������

��������� 

� &ROOHFWLRQQ�RI�&HUWLILFDWH 
�������������

����������� 

� 7UDQVFULSW 
�������������

����������� 

� 7XUQLWLQ 
�������������

����������� 

� 6HPHVWHULDO�5HVXOW 
�����������������

��������� 

� 9HULILFDWLRQ�RI�7UDQVFULSW 
�����������������

��������� 

� 
9HULILFDWLRQ�&RQILUPDWLRQ�RI�
&HUWLILFDWH 

���������������
���������� 

� 5HSODFHPHQW�RI�,�'�&DUGV 
�����������������

��������� 

� 3URILFLHQF\�LQ�(QJOLVK 
�����������������

��������� 

�� ,QWHU�8QLYHUVLW\�7UDQVIHU�)RUP 
���������������

���������� 

�� 6DOH�RI�6,:(6�/RJR�%RRN 
���������������

���������� 

�� (QWUHSUHQHXUH�7UDLQLQJ 
�����������������

��������� 

�� 7HQGHU�)HHV 
���������������

���������� 

�� &RQILUPDWLRQ�RI�&HUWLILFDWH 
�����������������

��������� 

�� 'LSORPDO�&HUWLILFDWH 
���������������

���������� 

�� $FFHSWDQFH�)HHV 
��������

�������������� 

�� 3RVW�*UDGXDWH�6FKRRO�)HHV 
����������

������������� 

�� 3UH�'HJUHH�)RUPV 
�������������

����������� 

�� 3RVW�870(�6FUDWFK�&DUG 
���������������

���������� 

�� 3RVW�870(�)HHV 
���������������

���������� 
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  3$<0(176   
�� &RQWUDFWRUV�6XSSOLHUV   
  �L���6WDII   
  ������D��$GYDQFH ������������ 
  ������E��5HIXQG ������������ 
  �LL��&RQWUDFWRUV�6XSSOLHUV   

 
�D��3LRQHHU�,QW���6HUYLFH�/WG������������������������

-�6HUYLFH ���������� 

 
�E��/HDK�(\DJL�<LVD����������������������������������������

-�5HIUHVKPHQW ���������� 

 
��F��&UHDWLYH�(GJH�,QQRYDWLRQ�

/WG��������������-�6XSSO\ ������������ 

 
�G��3ULQFHVV�$]-=DKUD�/RGJH�����������������������

-�+RWHO�%LOO ��������� 

 
�H��'RNR�,QWHUQDWLRQDO�+RWHO�/WG���������������

-�+RWHO�%LOO ���������� 

 
�I��0FZQGR�9HQWXUHV�����������������������������������

-�5HQRYDWLRQ ������������ 

 
�J��7UDYHOHDQWDLQ�/WG������������������������������������

-�)LJKW�7LFNHW ������������ 

 
�K��1LJHU�6WDWH�:DWHU�%RDUG����������������������

-�:DWHU�%LOO 
���������� 

 �L���1LSRVW�-�&RXULHU�6HUYLFHV ���������� 

 
�M��([WHUQDO�([DPLQHUV����������������������������������

-�+RQRUDULXP� ������������ 
  727$/�3$<0(176 ������������� 

)81(5$/ 

T KH�2ODGHMR�DQG�$ORQJH�IDPLOLHV�FRUGLDOO\�LQYLWH�WKH�8QLYHUVLW\�
FRPPXQLW\�DQG� WKH�JHQHUDO�SXEOLF� WR� WKH� IXQHUDO� FHUHPRQ\�

RI�'HDFRQHVV� 0DULD� 2OXIXQPLOD\R� $MRNH� 2ODGHMR� �1HH� $ORQJH���
�8QLYHUVLW\¶V� 1HZVSDSHU� 9HQGRU��� ZKR� VOHSW� LQ� WKH� /RUG� RQ�
7KXUVGD\��6HSWHPEHU�����������DJHG���� 

:$.(�.((3�7(67,021<�1,*+7 

'DWH� )ULGD\��1RYHPEHU�������� 

7LPH� ����SP 

9HQXH� +HU�5HVLGHQFH��$QJZDQ�7VRKL��%HKLQG�6W��0DU\�&DWKROLF�
&KXUFK��.SDNXQJX��0LQQD��1LJHU�6WDWH� 

 

/<,1*-,1-67$7( 

'DWH� 6DWXUGD\��1RYHPEHU�������� 

7LPH� ����DP 

9HQXH� +HU�5HVLGHQFH��$QJZDQ�7VRKL��%HKLQG�6W��0DU\�&DWKROLF�
&KXUFK��.SDNXQJX��0LQQD��1LJHU�6WDWH� 

%85,$/�6(59,&( 

'DWH� 6DWXUGD\��1RYHPEHU�������� 

7LPH� ����DP 

9HQXH� $W�WKH�&HPHWHU\� 

 

7+$1.6*,9,1*�6(59,&(� 

'DWH� 6DWXUGD\��1RYHPEHU�������� 

7LPH� �����DP 

9HQXH� &KULVW�$SRVWROLF�&KXUFK��&$&���.XWD�5RDG��0LQQD��1LJHU�
6WDWH� 

5HFHSWLRQ�IROORZV�LPPHGLDWHO\� 

2%,78$5< 

W LWK� JUDWLWXGH� DQG� WRWDO� VXEPLVVLRQ� WR� WKH� ZLOO� RI�
$OPLJKW\� $OODK�� ZH� DQQRXQFH� WKH� GHDWK� RI� 0DO��

,EUDKLP� 6DED� 0DJDQD�� 'HSXW\� 5HJLVWUDU�� � 5HJLVWU\�
'HSDUWPHQW� 

+H�GLHG�RQ�:HGQHVGD\��2FWREHU����������DIWHU�D�EULHI�LOOQHVV�
DQG�KH�KDV�VLQFH�EHHQ�EXULHG�DFFRUGLQJ�WR�,VODPLF�ULWHV� 

/DWH� 0DO�� 0DJDQD� MRLQHG� WKH� VHUYLFHV� RI� WKH� 8QLYHUVLW\� LQ�
����� DV� DQ� $GPLQLVWUDWLYH� 2IILFHU�� 7KURXJK� GHQW� RI� KDUG�
ZRUN�DQG�GHGLFDWLRQ� WR�GXW\�� KH� URVH� WKURXJK� WKH� UDQNV� WR�
EHFRPH�D�'HSXW\�5HJLVWUDU� 

7KH� GHFHDVHG�ZLOO� JUHDWO\� EH�PLVVHG� E\�PDQ\� EXW�ZH� WDNH�
VRODFH� LQ� WKH� IDFW� WKDW� KH� OLYHG� DQ� H[HPSODU\� OLIH� WR� WKH�
VHUYLFH�RI�*RG�DQG�KXPDQLW\�LQ�JHQHUDO� 

0D\� KLV� JHQWOH� VRXO� UHVW� LQ� SHDFH� DQG�PD\� $OPLJKW\� $OODK�
JUDQW�WKH�IDPLO\�WKH�IRUWLWXGH�WR�EHDU�WKH�VDG�ORVV� 

/DWH�,EUDKLP�6DED�0DJDQD 


